
Federal Accounting Standards Advisory Board 
 
August 1, 2003 
 
TO:  Members of FASAB 
 
FROM:  Richard Fontenrose, Assistant Director 
 
THROUGH:  Wendy Comes, Executive Director 
 
SUBJECT:  Responses to the Exposure Draft Accounting for Fiduciary Activities1 
 
This Tab presents the eight responses to the exposure draft Accounting for Fiduciary Activities 
received as of July 31.  Although there are several requests for minor changes, all responses 
except for the Interior Department’s (see response #8) are relatively brief and generally agree 
with the ED.   The Interior Department concurs with the definition of fiduciary activities but 
disagrees with the presentation of fiduciary assets as assets of the Interior Department or of the 
Federal Government. 
 
Also, representatives of the Departments of Defense and Energy (Western Area Power 
Administration), and of the Securities and Exchange Commission indicate that they will be 
submitting comments.   
 
Comments no doubt will be received after today’s date.  A reminder notice was electronically 
posted on July 28.  The stated deadline in the ED, as you know, is July 31, but the Board 
normally keeps the comment window open as long as possible.  We will, of course, continue to 
provide copies of the comment letters as they come in, as well as the usual summary. 
 
The staff objective for August 13 is to review the comments received as of August 12, discuss 
the issues raised and possible improvements for the standard, and consider whether a hearing 
should be held with respect to this proposed standard either separately or in conjunction with 
the proposed standard on earmarked funds. 
 
Should you have questions or concerns or for any reason wish to discuss the responses or any 
other subject please call me (202-512-7358). 

                                            
1 The staff prepares Board meeting materials to facilitate discussion of issues at the Board meeting. This material is 
presented for discussion purposes only; it is not intended to reflect authoritative views of the FASAB or its staff. Official 
positions of the FASAB are determined only after extensive due process and deliberations. 
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